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Paris, 23 February 2015 
 

 
 

 
Release by Coface relating to the management  
of State export credit guarantees 
 
 

The French State has just announced today that it is about to launch a study that might 
result in the reconsideration of the management by Compagnie française d’assurance 
pour le commerce extérieur, a fully owned subsidiary of COFACE SA, of State export 
credit guarantees.  
 
Coface has been managing these guarantees since 1946 and in return for expenses 
incurred receives a fee which was €59.9m for 2014, i.e around 4% of its global turnover.  
 
Coface will engage in discussions with the French State that will focus on the relevance of 
such an orientation and its overall consequences, whether legal, social, financial or 
operational, should such a course of action be taken. 
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FINANCIAL SCHEDULE 2015 

15 May 2015 : publication of Q1 2015 results 

19 May 2015 : General Assembly 

 

FINANCIAL INFORMATION 

This press release as well as the integral regulatory information of Coface SA are available on the 

Group's website http://www.coface.com/Investors 
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DISCLAIMER - Certain declarations featured in this press release may contain forecasts that notably relate to future events, trends, 
projects or targets. By nature, these forecasts include identified or unidentified risks and uncertainties, and may be affected by many 
factors likely to give rise to a significant discrepancy between the real results and those stated in these declarations. Please refer to the 
"Disclaimers" section on page 2 of the Coface Group's Base Document registered by the AMF on 6 May 2014 under number I.14-029 
in order to obtain a description of certain major factors, risks and uncertainties likely to influence the Coface Group's businesses. The 
Coface Group disclaims any intention or obligation to publish an update of these forecasts, or provide new information on future events 
or any other circumstance.  

 
 
 

About Coface 

The Coface Group, a worldwide leader in credit insurance, offers companies around the globe solutions to protect 

them against the risk of financial default of their clients, both on the domestic market and for export. In 2014, the 

Group, supported by its 4,440 staff, posted a consolidated turnover of €1.441 billion. Present directly or indirectly in 

98 countries, it secures transactions of over 37,000 companies in more than 200 countries. Each quarter, Coface 

publishes its assessments of country risk for 160 countries, based on its unique knowledge of companies’ payment 

behaviour and on the expertise of its 350 underwriters located close to clients and their debtors. 

In France, Coface manages export public guarantees on behalf of the French State. 

www.coface.com 

 

Coface SA.  is listed on Euronext Paris – Compartment A  

ISIN: FR0010667147 / Ticker: COFA 

 

 


