CDFOC@ COUNTRY RISK ASSESSMENT MAP ¢ 3R° QuArTER 2015

FOR SAFER TRADE

VERY LOW LOW QUITE ACCEPTABLE ACCEPTABLE SIGNIFICANT HIGH VERY HIGH

160 COUNTRIES
UNDER THE | ey ke A o T o .
MAGNIFYING _Z e & | . e~
GLASS B |

A

CANADA

A UNIQUE METHODOLOGY 7 el : ‘ KAZAKHSTAN '
- - = - MONGOLIA
¢ Macroeconomic expertise in assessing country risk A ) . @'“‘"\ﬁ,
i ; ; UNITED STATES i e ‘
» Comprehension of the business environment TURKMENISTAN.
p! UTH
* Microeconomic data collected over 70 years D cveRus g J ‘5‘
Y \ AFGHANISTAN -
of payment experience 4

ALGERIA -
14
TAIWAN

KUWAIT
R
T

SAUDI

. PR
MEXICO > b DOMINICAN 4 ARABIA BN HONG KONG
REPUBLIC \
JAMAICA __ % MAURITANIA
- D,
HAITI z
_ HONDURAS FRENCH . )
ANTILLES capveRT * v [ UNITED PHILIPPINES
. y / ARAB
GUATEMALA ,’ NICARAGUA = SN \ ¢ / N\ _ EMIRATES
EL SALVADOR 2 ¢ ol / @ pamount

TRINIDAD AND TOBAGO

«

COSTARICA/ 1 VENEZUELA

PANAMA

COLOMBIA
EcuAD’

»

)

& PRINCIPE
INDONESIA

ConsT Ly g | LANKA
SIERRA LEONE /" AFRICAN \
. ] REPUBLIC . MALAYSIA
LIBERIA ONI TN @il A .
CHANA ToGO N [ SINGAPORE
f

J)

) \
PAPUA
NEW GUINEA™ W\

~

S~
TIMOR-LESTE
vy

JAGASCAR
_ MAURITIUS
*ILE DE LA REUNION
AUSTRALIA

y /’
DOWNGRADES / :

BOLIVIA

Nr{;AGUAV

AFRICA '
ARGENTINA “LESOTHO

BELARUS

FRENCH
POYNESIA

URUGUAY

\

UKRAINE

MOLDOVA
SLOVENIA ROMANIA
BOSNIA
' BULGARIA

MONTENEGRO:

PORTUGAL

ECUADOR [c/

Ecuador is the second most
affected country in the region
by the decrease in oil price (40%
of the fiscal revenue, more than
50% of exports), which impacts
public spending and investment.
The perspectives for local
private businesses are gloomy
due to the tariff disagreements
with Colombia and Peru.

BRAZIL

Brazil’'s economy is in recession
(growth of -2,5% in 2015), in a
highly fragile political context.
Household consumption, the
main engine of growth, and
investments are declining,
particularly due to the
repercussions of Petrobras
scandal.

TRINIDAD
and TOBAGO

The economic situation is
deteriorating because of the

persistent decrease in oil prices.

Infrastructural developments
and gas supply issues are still
pending.

CHILE

Sustained low copper prices
and the slowdown of China (main
destination of Chilean copper)
impact Chile’s economy. Labour
reform, which will strengthen

the labour unions’ bargaining

power, and corruption scandals
undermine business environment.




